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Investment: SF continued to lead the nation in generating venture capital
investment, including through Artificial Intelligence, which added 1 million
square feet of new office space in 2023.

Office Attendance: In 2023, SF had the highest year over year increase
(23%) of people returning to work in office buildings of any city, in a recent
study.

Tourism: Both international and domestic travel to SFO rebounded to
nearly pre-pandemic totals, driven in part by the nearly 400,000
conference attendees that came to conferences like APEC and
Dreamforce.

Public Safety: 2023 marked the lowest crime rates the city has seen in a
decade, other than 2020 when the city was shutdown.
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KEY ROADMAP INITIATIVES - ONE YEARIN

Paused scheduled tax increases, created a Downtown office tax credit,
and initiated a business tax reform effort.

Adopted the Office-to-Housing Adaptive Reuse program to streamline
the conversion of Downtown office buildings.

Extended the First Year Free program that waives City fees for new small
businesses, and passed a new outdoor entertainment fee waiver.
Awarded approximately $20.2 million serving 2,622 small businesses.
Launched the Vacant to Vibrant program.

Funded new events and activities like the Bhangra & Beats and
UNDSCVRD Night Markets, Union Square’s Winter Walk, and Let's Glow SF
light art festival that attracted nearly 70,000 people last December and
generated S8 million in economic impact.




SAN FRANCISCO: THE Al CAPITAL OF THE WORLD

=0+ Over20% of all Al jobs available inthe LS.
A paria

g * Bofthe top 20 generative Al firms in the LL5.
=" . Over1millisn square feot of new office space leased by Al companias in 2023

GLOBAL LEADER IN VENTURE CAPITAL

7 + San Francisco represents the largest VC market in the werld with
— l 33“_:“ $34.3 billion raised by firms in 2023. Companies hoadguartared in the
—3 mzes Gty of San Francisoo received more VC imvestmant than any U5, state.
-

PUBLIC SAFETY EFFORTS ARE DELIVERING RESULTS

+ Overall crime reached its lowest level in 10 years [2xept for 2020 during the shutdown), including:
& 4% drop in property crima

W & 4% dropin property crima 4 16% drop in burglaries
4 W'cdrop inlroenythaft 4 Bdropinautotheft s 4 23% drop in violant crime =
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+ Meardy 700 new businesses registered per menth on average in San Franciscs in the last quarter of 2023
and over 200 new businesses started downtown last year.

""""""""""""""""""""""""""""""" MAJOR INVESTMENTS
TOURISM IS REBOUNDING =— WILL RESHAPE

EEEEEENENEEE - SF0international travel 8% of pre-pandemic levels DOWNTOWN FOR
EEEEENENENENNE - SFOdemestictravel 97% of pro-pandamic levals YEARS TO COME

EEENEENEENECOO - Hotel cccupancy at 80% of pre-pandamic lavals + $1nbitian renawetion of the
_________________________________________________ Transamerica Pyramid by SHYD

MOSCONE CENTER: CONVENTION IMPACT "t testnal st

and food hall on Market Streat
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lesued the Housing for All Plan, established mew public financing tools ard reduced imclusionary
hieuging and impact fees to support development, passed major housing streamlining legislation,

Paused schedued tax increases for retal, restaurants, entertainment, bospitality and other
businesses, created a Dewntown of fice tax credit, and initisted a busiress tax reform effort to
encourage in-pereon work ard make our tax base more resliant.

Created the 1X California Express bus route and completed new protected bike |ares on Battery
and Sansame to better cornect workers and residents to Downtoen.

+ Adopted the 0ffice-te-Housing Adaptive Reuss Program to streamire the corwversion of Downtoen
office bulldings and proposed a tranafer tax waiver for conversion projects on the March balot.
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* |Established rmare flexible zoning Dosntown to foster o wider variety of busiresses and activities,
and pee=erd emall buginess streamlining legislation that eszed over 100 zoning regulations for
emall buzinesses citywide.

* Budgeted for 220 new pelice officers, extended funding for nor-police community ambassader
programs Downtown, launched & multi-agency oparation to disrupt epen-air drug dealing, ard
secured 517 million in $tate funding to cambat organized retad erime.

Secured funds for 600 new shelter beds, 500 bahavioral health treatment beds, and an additional
1,000 keusing placernents for people experiencing homelessness and mental fliness.

*

Extended the Firat Year Free program thet waives City fees for new=mall businesses and has
waived more than 52,58 millian in fees for over 5200 businessss =o far, and passed a naw sutdoar
entertainment fes waiver to support arts, culture, and entartainmant venues.

.

Barded approximately 5202 million in funding to small businesses scress the City serving 2622
small businesaes through various grants including rent relief, amall busiress training flood and
fire refief, vardalism relief, SF Shines, Dream Keeper Inftiative training and other grant programs.

Leunched the Vacant to Vibrant program that metches entreprensurs, artists, and non-profit
pop-upe with Downtown landlords to activate vacant ground floor spaces for free.

*

+ Inwested in public spaces lke the Landing st Leidesdorff, Mechanics Monument Plazs, Unian
Square, Hallidie Maza, Powell Street, and & new skate park at UN Plaza to create new and irwiting
experiences Dovwntown.

+ Funded new events and sctivities thet erliven Downtown while supporting local verdors and
buginesses lke the Bhangra & Bewts and UNDSCVRD Night Markets, Union Square's Winter Walk,
and Let's Glow SF light art festival that sttracted nearly 70,000 people last December and
generatad 48 milion in economic impact.
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